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TO HAVE AND TO HOLD, all and singular the said premises unto the Morigagee, his heirs,

successers and
assigns forever.,

The Mortgagor covenants that he is lawfully seized of the premises hereinabove dewtribad in fee simple ab-
schute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the promires
are free and clear of all liens and encumbrance whalsoever. The Mortgagor further covenanis to warrant and
forever defend all and singular the said premises unto the Mortzagoe forever, from and agzinst the Mostgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and zgrees as follows:

1. That he will prompily pay the principal and intercest on the indebtedness cvidenced by the said nole, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, 2t the
option of the Mortgzgee, for the payment of taxes, infurance premiums, public asiessments, repairs or oller pur-
poses pursuant to the evonznts herdn, znd also zny further Yozns, advances, Teadvances of credits thal may be
mede Lereafter th the Mortgsgor by the Mortgagee; and that all sums so zdvanced shall bear interest at the same
rate as the Mortgage debt znd shall be payable on demand of the Mortgager, unless otherwise provided in writing.

3. That Le will keop the improvemenis now existing or hereafter erected on the morigaged property insured
&s may be required {from time to lime by the Mortgagee against Joss by fire and :ny other harards spivified by
Mortgzpee, in an amount not less than the mortgage debt, or in such amommis as rmay be required by the Mortgagee,
and in compznies zoceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and hzve sttzched thereto lors payable clautes in favor of, and in form zoeeplzble to, the Mortgzgee, 2nd that he
will pay all premiums therefor when due; and that he docs hereby assign to the Mortgagee the proceeds of any
policy incuring the mortgaged premises and does hereby authorize each insuranee company concerned (o rnake pay-

ment for a Yoss directly to the Mortgagee, (o the extent of the belance owing on the Morigage debt, whelther due
or not.

4. That he will keep all improvernents now existing or hercafter ericted in godd repair, and, in the case of 2
construct’on loan, that he will continue construction until completion without interruption, and should he fail to do
50, the Morigsgee may, at its ¢plicn, enter upon said premises, meke whatlever repairs are neoessary, including the
completlion of any cunstruclion work underway, and charge the expenres for such repairs or the ctanpletion of such
construction o the murtgage debt.

S. That he will pay, when Jdue, all taxes, public assessments, and otter governmintal or munitipal charges,
fines or other impasiticzns 2g2inst the morigzped premises,

6. That he will comply with all governmental 2nd municipz] lans and regulations affecting the mortgzped
premises.

7. Thal, at the option of the Mortgagee, this morigage shzll become due and puyvzble ferthwih i the
Mortgagor shall convey away szid morigeged premises, or if the title shall beoime vested in 2ay «tlior person in
in zny manner whatsoever, oiher than by death of the Mostragor, or. in the case of 2 constrociien Itan, o the
Wostgagor shall permit work on the project 10 broome and roemain interzupted for a piriod of Nfteen (35) days
w.thout the writien consent of the Mortgagee.

2. That he heredy assigns all rents, iscues and profits of the mortgaged premises from and after any 2efzult
hereunder, and aprees that, shuuld Jega)l ptoccedings e inslituted purtuent 1o this indrument, any judpe iving
iuriedittion may, a1l Chambers or wtherwise, appuint a rectiva of the mmtpriged premises. with full :uthmily 1o
ke posaession of the murtgaped jremises, #nd collest the rents, issues snd profits, incduding a sesronsdle zental
16 be fixed Ly the Court in the event said premises are oocupitd by the mortgagor, end after deducting =1l charges
and (xpeaccs attending such procceding and the exceution of his trust or reodiver, shall apply the residue of the
TOnts, isruces and profits toward the pavment of the dednt secured herely

9. U there is 2 drfzuit in #ny of the termns, conditions or covenints of this mortgage, oo of the nule serured
rerchy., then, at 15¢ oplion of the Mortgagee, al) sums then cwing by the Mortgagor to the Mortgagee sinll become
imreadiztely due +nd pavable, znd this mortgage may be foreclosed. Should 2oy legal proccedings e intt:tuted
far the foreclosure of thas moiigage, or should the Mortgagee become 3 paily 1o eny it involving that Moctrage
or the title 1o 1the premises desenbed hesein, or should the dett secured hereby or any part thereef e ploced in
the hznds of an altorney a1 law for collection by suit or otherw:sr, zll codts and exponies incurred by the Mostoagee,
and a rcasonable attorney’s fee, shall thercupon become due and paysble immediatddy or on éemand, at the oplion
of the Morigagee, as 3 patrt of the debt secured thereby, and may be recovered and collecled Lercunder.

10. It is agreed that the Mortgagor shall bold and enjoy the premises above conveyed untl there is o Cefualt
under this mortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perfoerm 211 the terms, conditicns, and covenants of this moitgsge, and of the nole sweured herchy,
that thca this mortgsge shall be ulterly null and void; otherwite to reinsin in fuil force and virtue.

11. The covenants herein conlained shall bind, and the bLenefits and 2dvantages shall inure to, the respective
heirs, executors, 2dministrators, succcessors, and assigns of the parties hercto. Whenever used, the singular number
shall include the plural, the plural the singular, 2nd the use of any gender shall be applicable to all genders.
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